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The Company has noted that recently there are rumours on certain social media
platforms alleging that the Group may cancel its plan to open a SOGO Department
Store in Kai Tak or that the size of the SOGO Kai Tak store may be substantially
reduced. Such rumours seriously damage the reputation of the Group. We would like
to clarify that these allegations are completely untrue, misleading and malicious. Our
preparation towards establishing The Twins, a new retail commercial landmark in Kai
Tak, which will house a full-fledged SOGO department store, remains as planned. All
our legal rights are hereby reserved.

The Group continues to uphold an unwavering commitment towards providing
exceptional customer service, contributing towards Hong Kong’s economy as well as
the wider community. Commencement details of The Twins will be announced as and
when appropriate.
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